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LENKA PELIIGN & CO., INC.
26L8 37th Street

Creston, BC VOB LGz
Tcl: (604) 74O 2491 (250) 246 9124

pclikan . cpa(rqgmaiI . com

Op the basis of infbrrnation provided by thc Socicty, I havc cor-npilcd Statcnrcnt of lrinanci-

al Position o1'Crestorr and District Ilistorical and Museum Society as at Decemrber 31 2024^

Statemcrrt of Operatiols {br thc 1,ear thcn e ndcd and Notc I which dcscribes thc basis of
accounting applied in thc prcparation o1'thc cc-rnrpilcd Irinancial Statct-ttcttts.

'l'he Socicty's Dircctors are resporrsible tbr thc accompanying liinatrcial Statenlcnts"

includilg the accuracy and conrpleterress of the undcrlyir-rg inlbrrttatiot-t ltscd to conrpilc it

and the selection of the basis of accottnting'

I lravc perfornrcd this erlgagcnru-rt in accordance with CSRS 4200^ Conrpilation frngagc-

ments w5ic6 rcquircs nrc to conrply with rclcr,'ant cthical rcqltirentettts. My rcsponsibilitl'

is to assist thc I)ircctors in thc prcparation o1'thc Irillal"lcial Stzrtcnlents'

I have not pertormed an audit or a rcview engagement, nor was I reqr-rired to perfbrnl

procedures to verify the accuracy or completeness of tl-re inforn-ration provided by the

Directors. Accordingly. I do not express an ar-rdit opinion or rcvicw conclusion" or

provide any lbrnt of assurallcc on the flnancial state ments.

I{cadcrs arc cautiorrcd that thcsc statcnrcl-rts nral'not bc appropriatc lbr thcir pLlrposcs.

March 30. 2025
(lreston. Il.C.

Lcnka Pelikarr & CompanY" Inc.

Clhartcrcd Prof essiotlal Accountatlt



CRESTON AND DISTRICT HISTORICAL AND MUSEUM SOCIETY

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2024

ASSETS

CURITLNI ASSI,. TS

CASI I AND BNNK
INVI NTORY
t)AYROt I ltl MIT TANCF. OVt'lit'AYMf NT

[)llt:l)All ) f .Xt)i 'NSt' S
SAt [:S IAX tlf :l LJNt)AIll I

SllOltI I t.RM INVI S'l'Mt.N IS (NOrl. 2)

trliot)t:R IY t)l AN I n Nl)
rANt)
r]UII I)INGS
coMt)u l't.tt I QlJlt)Mt
f :OUlt)Mt.N l

ot't tct IQUIt)Mf 'NI
tTARKtNO IOI

F:QUll)MI.NI(NOlt

NI

2024

$ 36,878
4,57 5

'1 ,793
1,531

. 302,838__

347,614

53,207
1 166,1 13

5,002
15,859
16.319
10,799

1,267,299
(392,441)

_ B74,B5B

$ 1,222.472

2023

$ 22.483
4.855
7.610
2,132
3,274

_1q5,431
. 395,845

53.207
1.166.113

2,514
15,859
15 906
10.799--12643%

___ lEglga
908,006_

$ 1,303,851

3)

I t SS: nOCUMtJl.AIt i) AMOIiII,/AIION

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURIiI NI I lAtlll lTlF.S
ACCOUN IS i)nYAtll.t: ANI) AOCtiUtrl)
t)f ,t:t-tltit t) Rt:Vt'NIJL.
CURlil'Nl t']ORTION Ot' I ONG 't'f:ttM

Nf .I ASSI lS
lNVt-STt t) lN t)ttOt)trltTY, t)t nNI
lN lt'ttNnl I Y Rf 'ST RIC.t t.t) tltjll
Ot'f .Rn TING t UNl.)

ANt) f -QUIPMF:N'T'
r)tN(i f uNt)

t tABil il lt:s

t)f :ll T

$ 6.179
125.619

_-_-fu1JrB

B74,B5B

5.824
209.991

- L090673_

3_:]4tt2-

$ B 145
125,621
30.000

.----NM

loJ,ioo

908,006
to

232.063

---1J1!!!9=
_q_ 1,gq3'ry_TOTAL LIABILITIES AND NET ASSETS

At,trRovf .l) oN Bf llnl t: ot l'tlt: llonRl)

t)lR[:c Iolt t)tttf ,oToR



CRESTON AND DISTRICT HISTORICAL AND MUSEUM SOCIETY

STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31,2024

REVENUES
EXIIIBITS REVENUE
DONATIONS
GIFT SHOP
INTERES T INCOME
OPELATTNG GRANTS (NOTE 4)

OTIIER GRANTS
PST COMMISSION AND
PROGRAM AND EVENI
RENTAL REVENUE
MEMt]ERSHIPS

OTHEft REVENI.JES
REVENUES

EXPENDITURES
ADVERTISINCJ AND PI]OMO IION
AMORIIZAT-ION EXPENSE
BANK CHARGES AND INTEREST
DUES, MEMBERSHIPS AND LICENCES
EXHIBI'fS, COLLECTIONS, PROJECTS
GIFI SHOP - COST OF GOODS SOLD
INSURANCE
OFFICT-
PROF.HSSIONAL DEVELOPMENT TRAINING

PROGRAMS
PROFESSIONAL FEES
I)ROPERIY AND MTJNICIPAT TAXES
REPAIRS AND MAINTENANCE
SUPPLII-S
T RAVEL AN D ACCOMODATION
UTITII-IES, TFLEPHONF AND INTERNET
WAGES AND BENEFITS

EXCESS OF EXPENSES OVER REVENUES

NET ASSETS, OPENING
TNcREASE (DECREASE) lN NET ASSETS
NET ASSETS, CLOSING

21 3,31 6

2024

8 960
7,/64
3,542
7,/04

174 459
3 500

99
1,823
a 46)
'1,005

2023.

6,252
6,828
2,029
9 345

207 432
3,564

LYtl
2,282
4,215

244,864

3 244
36,496

890
490

90 037
1 ?q?

11 ,540

1748
5 864

23,132
1 /09

10 316

360
9 280

155.498
358,648

_9_llllJ90_

1,253,869
(113,784)

$ 1140,085

2,394
36,049

zoJ
537

8,572
2,075

12,841

858
6,1 58
8,406
1,731
7,082
4,381
1,604

10,083
156,046
262,728

_9_]1e,!?r

1 , 140,085
(49,412)

_$__ugq€]l_



. 
CRESTON AND DISTRICT HISTORICAL AND MUSEIJM SOCIETY

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2024

1. STATUS AND PURPOSE OF THE ORGANIZATION

Creston and District tlistorical and Museum Society is the primary caretaker of the history of the area

surrounding Creston, British Columbia lt collects and preserves physical evidence of that history. and

uses its colletions to present rt to the publrc I he Society is incorporated under the FJC Society s Act

It is registered as a charitable organization with CRA.

2023 comparative amounts were compiled by Rita Patstone Professional Corp., CPA.

2. BASIS OF ACCOUNTING

The financial statements of the Society have been prepared in accordance with Canadian accounting

sta nda rds.

The Society follows restrrcted fund method of accounting. Funds are used for different purposes

- Operating Fund is used to finance program delivery and administrative activtties

- Capital Asset Fund - it has been set up to keep track of Soctety's tangible capital assets

- Building Fund - it has been set up as internally restricted and is used for approved projects.

Short term investments are term deposits maturing within one year. Accrued interest is calculated

every year and recorded as a receivable amount

The Society uses deferral method of accounttng for operating grants earmarked to cover expenses

in the following fiscal year

Contrrbuted services - the Society uses servtces of many volunteers. Because of the difficulty of

determining therr fair value, they are not recognized tn the financtal statements

Collections and artrfacts - the Society collects artifacts for display. The value of these ttems has not

been recorded due to the difficulty of assessing their value

3. PROPERTY, PLANT AND EQUIPMENT

2024
Accumulated

Rate COST Amortization NET

Land
Buildings 4%
Computer
Equipment 55%
Equipment 20ok

Office
Equipment 20%
Parkrng Lot B%o

$s3,207$$53,207
1 ,166,1 1 3 356,216 809,897

3,1 83 1 ,81 B

13,529 2,330

13 812 2,507
5.700 5,099

2023

NET

$ 53,207
843,642

.A
Jr+

2 912

2,669
\ \A/

5 002
15.859

ro,J ry
10,799

s 908 006$ 908'0



4. OPERATING GRANTS

The total of $174,458 56 includes the following grants:

BC Arts Councel operating grant
RDCK operating grant
Municipal and regional project grants

Other federal grants

20,000
125,619

3,073
22,767

$ 171,459


